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27 August 2022 

The Nifty ended the week in red. The Bank Nifty also ended on a subdued note. Hence, range-bound oscillation is likely. 

Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range 

for the coming week is expected to be 17200-18100. 

 

It kick-started on a weaker note and remained range bound throughout the 

week towards ending with a Hanging Man candle. Ending the week with a 

Hanging Man implies consolidation above the critical support placed around 

17400 levels likely to continue. Retracement may again find buyers around 

17400 levels, immediate range likely to be 17400-17800. Higher resistance is 

placed around 18100 levels.  

 

On the daily chart, the Nifty ended 0.21% up at 17558.90. It opened on a 

bullish note and ended on weaker note. Ending the last session of the week 

on a weaker note suggesting very next week the Index might get into 

consolidation. The Nifty getting into trading range of 17400-17800 in the first 

half of the week is most likely. Lower support is placed around 17200 levels.  

 

Nifty patterns on multiple time frames show: it ended on a weaker note. 

Hence staying cautious is recommended. Broader chart pattern suggesting, 

the Nifty may again find longer-term bulls in the price range of 17400-17200 

levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17400, 17200 Resistances- 17800, 18100 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6125.88  6177  51.12  450.36 18,420.98 

DII 5408.57  4954.98  453.59  503.32 6,555.99 

FII Derivatives Flow (In Crore)  26-08-2022 

Institutional Flow (In Crore)  26-08-2022 

Instrument Purchase Sale Net 

Index Future 4029.44 3009.06 1020.38 

Index Option 619528.77 616006.30 3522.47 

Stock Future 10545.76 9942.17 603.59 

Stock Option 7210.71 7217.68 6.97 

Market Turnover (In Crore) 26-08-2022 

Name Last Previous 

NSE Cash 54379.92  54833.69  

NSE F&O 8297740.70  28338425.60  

BSE Cash 3,867.66  3,979.49  

BSE F&O 101.19  12.16  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Coal India 5.89 12673156.00 10484470.00 2.25 

Grasim Industries 4.32 1347528.00 1083038.00 3.10 

Titan 2.69 3.78 2398253.00 904364.00 

NTPC 2.83 3.58 30724938.00 13770870.00 

Shree Cement 1.77 3.15 35767.00 45128.40 

Name %1D %5D Day Vol Avg 5 Day Vol 

Wipro 0.49 3.51 3952097.00 6336634.00 

Adani Ports & SE 2.66 3.91 8513113.00 13112440.00 

Asian Paints 1.16 4.57 1384783.00 1109478.00 

Infosys 0.22 4.73 3079136.00 4292306.00 

TCS 0.12 4.83 1457962.00 1684610.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks snapped a five-week winning streak, dragged by losses in information technology and pharma 

stocks, ahead of the much anticipated address by U.S. Federal Reserve Chair Jerome Powell at the Jackson Hole annual 

economic symposium. 

Nifty Index higher by 0.21% to 17,559, and lower by 1.12% over the week. The broader markets represented by the 

NIFTY 500 Index ended 0.31% higher, ending at 15,148. During the week, Nifty PSU Bank was the top gainer, gaining by 

4.44%, followed by Nifty PSE was ended by 1.95% higher. Nifty IT was top loser, losing by 4.48%. 

Coal India was the top gainer, gaining by 5.89%, followed by Grasim Industries and Titan gaining by 4.32% & 3.78% 

respectively. TCS was the top loser, losing by 4.83%, followed by Infosys and Asian Paints losing by 4.73% & 4.57% 

respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2768.48 1.19 0.69 5.49 0.89 10.99 17.80 16.33 2.87 2.76 

ACWI 642.97 1.26 0.59 5.02 0.57 12.16 16.71 15.63 2.59 2.55 

Asia Pacific 160.24 1.51 0.32 0.70 1.82 18.70 12.64 13.00 1.39 1.45 

EM 1003.44 1.86 0.20 1.37 1.91 20.75 11.13 11.54 1.46 1.58 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 33291.78 0.98 2.08 4.82 2.01 5.46 18.34 17.76 4.47 4.25 

NASDAQ 12639.27 1.67 2.51 9.31 7.65 15.43 41.68 27.79 4.97 5.02 

S&P500 4199.12 1.41 1.98 7.09 3.48 6.06 20.53 18.53 4.23 3.97 

CBOE VIX 22.35 2.62 8.50 9.48 18.73 18.63 NA NA NA NA 

FTSE100 7490.91 0.15 0.79 2.53 0.98 5.14 14.50 9.53 1.66 1.60 

CAC40 6370.68 0.17 1.93 2.56 0.62 4.43 13.34 10.33 1.64 1.55 

DAX 13269.12 0.02 2.03 1.31 6.76 15.98 12.78 10.93 1.48 1.43 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28641.38 0.57 1.00 3.02 6.94 3.62 28.90 16.04 1.72 1.67 

Hang Seng 20170.04 1.01 2.01 0.07 2.55 20.62 7.69 10.40 0.84 1.09 

STI 3249.53 0.05 0.09 1.18 0.59 5.48 12.27 12.55 1.11 1.08 

Taiwan  15278.44 0.52 0.85 1.86 6.07 11.22 11.03 10.58 1.95 1.95 

KOSPI 2481.03 0.15 0.47 1.20 5.95 20.83 10.48 10.41 0.92 0.97 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 113531.72 0.56 0.25 13.79 1.47 4.37 6.49 6.43 1.61 1.40 

Russian 1183.37 0.06 1.09 4.17 0.74 27.61 4.29 2.70 0.80 0.80 

SHANGHAI Com 3236.22 0.31 0.67 0.52 3.39 8.12 14.15 11.27 1.45 1.32 

SENSEX 58833.87 0.10 1.36 2.19 7.20 4.83 22.68 21.62 3.35 3.19 

NIFTY 17558.90 0.21 1.12 2.34 7.38 5.11 21.95 20.53 3.25 3.07 

NSE VIX 18.22 6.92 0.38 0.25 19.82 34.55 _ _ _ _ 

Asian indices Hang Seng and STI was ended 
by 2.01% and 0.09% higher. Nikkei225, 
Taiwan and KOSPI was ended by 1%, 0.85% 
& 0.47% lower  so far in this week. 

Indian Index Nifty and Sensex ended by 
1.12% & 1.36% lower. NSE VIX was ended by 
0.38% lower so far in this week. 

Among BRIC indices Russian index was ended 
1.09% higher. Brazil and Shanghai index was 
ended by 0.25% & 0.67% in respectively so 
far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 0.26% & 0.32% lower 
respectively so far in this week. 

Among US European indices CBOE VIX was 
ended 8.50% higher. Dow Jones, NASDAQ, 
S&P500, FTSE100, CAC40 and DAX 2.08%, 
2.51%, 1.98%, 0.79%, 1.93% & 2.03% lower so 
far in this week. 

Among Currencies USD, GBP, BRL and JPY index ended 0.09%, 0.06%, 
1.12% & 0.001% higher. EUR and INR index ended 0.35% & 0.11% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.04% lower & 1.14% higher so far in 
this week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.01 0.44 1.12 8.81 96.60 2372.28 

MIBOR 0.52 5.07 32.48 122.32 247.58 194.18 

INCALL 5.20 8.33 1.96 18.18 33.33 73.33 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  239.25 0.10 12.14 14.23 5.72 23.80 

Cotton 116.77 2.33 0.66 23.59 6.08 39.88 

Sugar 18.13 1.28 0.22 3.78 7.97 0.44 

Wheat 796.00 0.89 3.24 3.16 31.31 9.64 

Soybean 1446.50 1.07 3.03 4.53 6.36 13.99 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 108.27 0.19 0.09 1.01 6.32 16.34 

EUR 1.00 0.27 0.35 1.14 6.74 14.89 

GBP 0.85 0.08 0.06 1.74 6.66 15.89 

BRL 5.11 0.06 1.12 4.66 6.72 2.82 

JPY 136.97 0.35 0.00 0.04 7.19 19.62 

INR 79.87 0.02 0.11 0.11 2.87 7.07 

CNY 6.86 0.19 0.65 1.44 1.80 5.54 

KRW 1331.50 0.30 0.42 1.77 4.80 12.10 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 93.28 0.82 2.77 1.79 18.24 38.36 

Natural Gas 9.47 1.01 1.44 7.31 7.16 180.59 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1746.29 0.71 0.04 1.69 5.64 2.57 

Silver($/Oz) 19.26 0.08 1.14 3.43 12.49 18.25 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 8129.00 1.18 1.21 8.69 13.27 13.11 

Aluminium 2433.50 0.14 1.27 1.04 15.33 7.03 

Zinc 3548.00 0.98 2.17 18.84 5.40 17.25 

Lead 1976.00 0.15 4.66 1.40 6.06 14.75 

Nickel 21677.00 1.51 0.47 2.48 19.08 13.08 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1140.00 0.00 11.63 24.50 7.32   

LDPE 1270.00 2.31 15.89 25.73 16.99   

Injection Grade  1080.00 0.00 18.18 25.52 22.30   

General purpose 1100.00 0.00 17.91 25.17 21.99   

Polystyrene HIPS 1580.00 0.00 9.71 18.13 8.67   

Polystyrene GPPS 1550.00 0.00 8.28 14.36 3.33   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1123.00 7.42 12.20 45.51 61.71 73.23 

BWIRON 179.43 0.48 1.95 5.15 7.84 21.88 

SG Dubai HY 25.69 6.24 18.17 31.81 2.43 3371.62 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.07 1.60 3.44 9.53 11.92 127.88 

UK 2.60 0.54 7.96 35.79 32.27 333.83 

Brazil  5.77 1.33 1.87 0.48 5.04 47.31 

Japan 0.22 3.46 10.40 5.69 7.08 757.69 

Aus  3.58 2.67 5.02 7.07 11.65 201.01 

India 7.22 1.04 0.65 2.04 1.04 15.47 

Among Base Metals Copper, Aluminium and Zinc was ended 
by 1.21%, 1.27%, & 2.17% higher. Lead and Nickel was ended 
by 4.66% & 0.47% lower so far in this week.   

Among energy Crude and NG was ended by 2.77% & 1.44% 
higher so far in this week. 
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Indian banks issue more CDs to secure cheap funding 

Indian banks have increased their fundraising activity through the issuance of certificates of deposits, as 

funding in the banking system continues to contract. Indian private and state-run banks have raised 

around 300 billion rupees ($3.76 billion) through two-month to one-year CDs in the two weeks to Aug. 19, 

sharply higher than the roughly 50 billion rupees in the previous two weeks. Larger lenders, such as 

Punjab National Bank and Bank of Baroda, have also jumped the bandwagon and are actively borrowing 

funds through three-month and one-year notes. These lenders are paying around 6.60%-6.74% for one-

year funds, and keen to tie up funds for a year in anticipation of policy tightening in the near future. 

India's banking system liquidity surplus has dropped below one trillion rupees, and has averaged around 

1.40 trillion rupees in August, falling further from 1.90 trillion rupees in July and 2.92 trillion rupees in 

June. 

Financial creditors to Future Retail place claims worth Rs 21,000 cr 

Future Retail has received claims of Rs 21,057 crore from 33 financial creditors, according to data released 

by the company that is under the corporate insolvency resolution process. Of the total claims received, an 

amount of Rs 17,511.69 crore has been verified by the interim resolution professional (IRP). Claims worth 

Rs 3,546 crore have not yet been verified. US-based Bank of New York Mellon, a financial creditor, has 

claimed Rs 4,669 crore, of which Rs 4,109 has been verified. State Bank of India, Union Bank of India, Bank 

of Baroda, Central Bank of India, Indian Bank, Punjab National Bank, UCO Bank, Indian Overseas Bank—all 

state-owned lenders—and a few others have claimed over Rs 12,755 crore. That amount is almost 60 per 

cent of the claims Future Retail has received from financial creditors. Private sector lenders Axis Bank, 

IndusInd Bank, IDFC First Bank, and Yes Bank have claimed Rs 464.46 crore, Rs 357.67 crore, Rs 220.55 

crore, and Rs 148.70 crore respectively. Axis Trustee Services Ltd has claimed Rs 1,266.28 crore, but the 

entire amount is unverified so far. The company has received Rs 265 crore worth of claims from 

operational creditors as well but so far they have not been verified.  

LIC Housing Finance hikes prime lending rate by 50 basis point to 8% 

LIC Housing Finance increased its Prime Lending Rate by 50 basis points on Monday. With this the new 

interest rates on home loans will now start from 8 per cent as against 7.50 per cent earlier. The move was 

inline with the central bank, which hiked repo rate by 50 basis points in the recent monetary policy to 

tame inflation that is hovering above the upper tolerance band for consecutive months.  

Retail inflation likely to ease below 6% by March quarter 

India's headline retail inflation may ease below 6% by the fourth quarter of this financial year, bringing an 

end to the current cycle of rate hikes. Following the release of minutes from the central bank's monetary 

policy committee on Friday, analysts said the Reserve Bank of India (RBI) may hike repo rates by 50-60 

basis points by December. India's consumer inflation dipped to 6.71% in July, easing for the third month in 

a row, but remained above the RBI's mandated target band of 2%-6% for a seventh straight month. 

Despite signs of inflation having peaked in India, the outlook remains highly uncertain. Bringing retail price 

rise closer to RBI's target of 4% was essential to sustain economic growth over the medium term. 

Domestic News 



 

Weekly Dossier 

 5 

India's crude oil production falls 3.8% in July 

India's crude oil production fell 3.8 per cent in July on lower output from fields operated by state-

owned and private sector firms, government data released on Tuesday showed. Production of crude oil, 

which is refined to produce fuels such as petrol and diesel, fell to 2.45 million tonnes in July from 2.54 

million tonnes a year back. The output was lower than the monthly target of 2.59 million tonnes, the data 

released by the Ministry of Petroleum and Natural Gas showed. Oil and Natural Gas Corporation produced 

1.7 per cent less oil at 1.63 million tonnes on lower output from western offshore. Fields operated by 

private firms saw a 12.34 per cent decline in production. But the oil production during the first four 

months of the current fiscal that began on April 1 was only marginally lower at 9.91 million tonnes as 

opposed to 9.96 million tonnes during April-July 2021.  

NHPC, BEL ink pact to set up solar equipment manufacturing facility 

NHPC signed an initial pact with Bharat Electronics Ltd (BEL) to set up a large capacity solar equipment 

manufacturing facility. State-owned hydro power giant NHPC has an installation base of 7071.2 MW from 

24 power stations including two projects in JV mode. It is engaged in the construction of 11 projects 

aggregating to a total installed capacity of 7,539 MW. During 2021-22, NHPC power stations achieved 

generation of 24,855 MU (million units). Last fiscal, NHPC reported Rs 8,181 crore as income from sale of 

power with a net profit of Rs 3,538 crore. 

Pharma industry expects to report 7-9 pc revenue growth in FY23 

India's pharma industry is likely to report moderate revenue growth of 7-9 per cent in this fiscal. The 

agency attributed headwinds in export sales in the regulated markets and the high-base effect in the 

domestic formulations business as the major reason for moderate revenue growth. As per the estimates, 

the operating profitability will shrink another 200-250 basis points (bps). Earlier, 130 bps decline was 

reported in the last fiscal. The shrink is expected due to continued pricing pressure in the US generics 

market and high input and freight costs which offset moderate revenue growth. The growth is led by a 6-8 

per cent average price increase which was allowed by the National Pharmaceutical Pricing Authority in 

March 2022 and on the back of new product launches. 

Adani Green’s 2,021% debt-equity ratio is second-worst in Asia 

Adani Green Energy Ltd., one of the seven listed units of Gautam Adani’s ports-to-renewables empire, has 

seen its debt-to-equity ratio balloon to the second-highest in Asia, raising alarm over whether the 

billionaire’s aggressive expansion plans has over-leveraged his businesses. The Gujarat-based company’s 

debt-to-equity ratio of 2,021% is only behind China’s Datang Huayin Electric Power Co., which has a ratio 

of 2,452%, among 892 listed companies in Asia, according to data compiled by Bloomberg. Adani Green 

Energy is the most leveraged of the companies in the tycoon’s empire by this metric as it takes on debt to 

fund the conglomerate’s $70 billion pivot toward renewable energy. The eye-popping ratio adds to 

concern over the tycoon’s fast rise and ambitious growth plans. Adani has been on a diversification spree, 

expanding an empire centered on ports and coal mining to include airports, data centers and cement as 

well as green energy. 

 

Domestic News 
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Indian economy saw Rs 44,600 crore worth of value generated by Uber in 2021 

Uber generated Rs 44,600 crore worth of value for the Indian economy in 2021, according to the ride-

hailing company's 2021 India Economic Impact Report. The company produced Rs 1.5 trillion in consumer 

surplus in 2021 equivalent to 0.8 per cent of India's GDP. According to claims made by the company, it has 

6 lakh driver-partners in the country. From an user perspective, as many as 96 per cent of Uber users find 

convenience as an important reason for using the service. The company is proud of the contribution it has 

made to Indian economy and remains committed to bringing meaningful change through every ride, news 

agency PTI quoted India and South Asia president Prabhjeet Singh as saying. 

India imposes anti-dumping duty on ursodiol 

In a respite to domestic manufacturers of ursodeoxycholic acid, India has imposed an antidumping duty 

on the chemical, which is used in the drug industry and imported from China and South Korea. 

Ursodeoxycholic acid, also known as ursodiol or UDCA, is used in making 400-odd formulations, primarily 

for liver ailments and for the treatment of gallstones. 

India can add 23.7 GW of clean energy by 2026 

India can add another 23.7 GW of capacity within the next five years provided necessary enabling policies, 

facilitative instruments, and the right institutional interventions are put in place. Wind power constituted 

the majority of the renewable energy mix in India, with 37.7% of cumulative installed capacity, as of 

March 2022. However, the overall estimated potential dwarfs the current installed capacity, said the 

report. There is over 600 GW of onshore capacity at 120m hub height, with another 174 GW of fixed-

bottom and floating offshore wind potential. 

Glenmark gets OAI classification from USFDA for Monroe site 

Glenmark the USFDA has classified its formulations manufacturing site in Monroe, North Carolina as 

Official Action Indicated (OAI) which may potentially block new approvals filed from the facility. Monroe 

site was inspected from April 04 to May 19, 2022, and received 17 Form 483 observations. Glenmak had 

done a voluntary recall of all its products from this site in August 2021 and since then has not been 

commercializing any product from this site. 

IndiGo plane develops snag while proceeding to runway, possible disaster averted 

An IndiGo plane averted possible disaster at the Goa airport today after a glitch was detected ahead of 

take-off, PTI reported quoting the airport's director. The right engine of the Mumbai-bound plane 

developed a snag while proceeding to the runway, it said. Passengers disembarked with help of a Navy 

rescue team. At the time of the incident, there were 187 passengers on board the IndiGo aircraft 6E 6097. 

Domestic News 
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No approval required for laying telecom infra on private properties 

Telecom companies will no longer be require to take permission from authorities for laying cables or 

installing mobile towers or poles over private properties, as per the new Right of Way Rules notified by 

the government. According to news agency PTI, the government has also notified rules for using electric 

poles, foot over bridges etc for installation of small mobile radio antennas or laying overhead telecom 

cables along with charges to ease roll out of telecom networks specially 5G scervice. However, the 

companies will be required to submit an written intimation to the appropriate authority, prior to the 

establishment of a mobile tower or pole over a private building or structure. Telecom companies using 

street furniture for the installation of small cells will be required to pay Rs 300 per annum in urban areas 

and Rs 150 per annum in rural areas per street furniture. For installing cable using street furniture, 

telecom companies will be required to pay Rs 100 per annum per street furniture. 

Indian Oil Corp eyes net zero carbon emissions by 2046 

The top refiner in the country, Indian Oil Corp has set a 2046 net zero carbon emissions goal, its chairman 

S. M. Vaidya said at annual shareholders meet on Thursday. India, one of the world's biggest greenhouse 

gas emitters, is aiming to reach net zero emissions by 2070. IOC has prepared a roadmap to achieve net 

zero Scope 1 and 2 emissions by 2046. Scope 1 and 2 emissions relate to emissions from crude refining 

and energy consumption. IOC is also targeting to replace at least a tenth of its current fossil-fuel-based 

hydrogen at its refineries with carbon-free green hydrogen as part of a decarbonization drive. To start 

with, the nation's largest oil firm is setting up green hydrogen plants at its Panipat and Mathura refineries. 

As part of its decarbonisation drive, IOC is looking to replace hydrogen made by unabated fossil fuels with 

green hydrogen. Petroleum refining accounts for almost 42 per cent of total global hydrogen demand. 

Uno Minda to invest Rs 300 crore to expand manufacturing capacity 

Uno Minda on Thursday informed that it will be investing nearly Rs 300 crore to expand its manufacturing 

capacity of four-wheeler alloy wheels and 4W automotive switches in order to meet the rising demand. 

The company has also announced plans to set up a subsidiary and office in Dubai to enhance its 

aftermarket division's reach in the MEA region. Minda Kosei Aluminum Wheel Private Limited, one of the 

key subsidiary of Uno Minda Limited, will be expanding its 4W Alloy wheel capacity by 60,000 wheels/

month to 240,000 wheel/month at its plant in Bawal, Haryana at an additional investment of Rs 190 crore. 

The expansion is expected to be commissioned in two phase with the first phase of 30,000 wheel/month 

by December 2023 and remaining in June 2024.  

Khadim focuses on premiumisation, aims at Rs 800cr revenue in FY'23 

India's second largest retail footwear brand Khadim said the company is focusing on premiumisation, 

product innovation and demand traction that will help it grow by over 30 per cent during the current fiscal 

to touch Rs 800 crore revenue mark. The strategy will help improve margin by 100 basis points every year 

as the company sees volume surge with growing footfalls in the stores, though the volume is expected to 

regain to pre-covid levels by the end of FY'23. Khadim will continue with expansion of stores, and it will 

add 70-80 stores to deepen its reach beyond tier II & III cities during this fiscal. The Kolkata-based 

company currently has about 800 retail stores across the country. The company has two business 

segments, retail through its brand outlets and distribution model to cater to the multi-brand footwear 

stores. 

Domestic News 
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Stocks Lifted by Tech; Dollar Up Ahead of Powell 

An Asian stock gauge rose Friday, helped by China’s technology sector, while the dollar ticked up before a 

speech by Federal Reserve Chair Jerome Powell that’s set to shape views on US monetary tightening. The 

regional index hit a one-week high as Chinese tech shares in Hong Kong extended a rally. S&P 500 futures 

were steady after a climb in US shares. Hong Kong and China are from benefiting from signs of progress 

on averting the delisting of Chinese shares in the US over an auditing dispute. Beijing’s efforts to step up 

stimulus for an ailing economy have also aided sentiment. Fed officials gathering for an annual conference 

in Jackson Hole, Wyoming have already conveyed a chorus of hawkish comments. Powell is expected to 

restate the resolve to keep hiking interest rates to fight inflation when he speaks at 10 a.m. Washington 

time Friday. Treasuries slipped, pushing the US 10-year yield toward 3.05%. Oil scaled $93 a barrel. Gold 

and Bitcoin edged lower. 

Gold Heads for Narrow Weekly Gain as Investors Brace for Powell 

Gold headed for a narrow weekly gain, with traders weighing mixed US data and comments from Federal 

Reserve officials pushing for more rate hikes before a key speech by Chair Jerome Powell later Friday.  

Bullion climbed for three days to Thursday, rebounding from the lowest since late July, amid uncertainty 

over recession risks as the Fed tightens policy to fight inflation. The government’s main measures of US 

growth pointed in different directions in the first half.  

Oil Set for Weekly Gain on Tighter Supply Before Powell Speech 

Oil was on track for a weekly gain amid a tightening supply outlook, with investor attention turning to a 

key speech on the US economy later Friday by Federal Reserve Chair Jerome Powell. West Texas 

Intermediate futures climbed above $93 a barrel after closing 2.5% lower in the previous session as 

traders digested hawkish headlines from Fed officials. Powell is expected to reiterate the resolve of the 

central bank to keep raising interest rates to rein in rampant inflation. Crude rallied earlier this week after 

Saudi Arabia flagged potential cuts to OPEC+ output to stabilize a volatile market, a move supported by 

other cartel members including Iraq and Kuwait. Adding to the supply squeeze is curbed flows from 

Kazakhstan after damage to a key export terminal. 

Diesel Pinch Looms as World Seeks Relief from Pricey Natural Gas 

The global diesel market looks set to get even tighter as power generators and industrial users seek relief 

from surging natural gas prices. Consumers are seeking alternatives to gas after prices rallied to 

unprecedented levels as Europe shuns Russian barrels. It’s also happening as global diesel stockpiles 

remain unusually low at a time inventories are typically expanding in preparation for a boost in 

consumption over winter. The International Energy Agency this month raised its forecast for global oil 

demand growth on expectations for more fuel-switching from gas, which it said will be concentrated in 

Europe and the Middle East. US exports of crude and products rose to a record last week, with diesel 

leading the surge. 

Global News 
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China Adds 1 trillion Yuan More of Stimulus to Rescue Economy 

China stepped up its economic stimulus with a further 1 trillion yuan ($146 billion) of measures to bolster 

growth and curb the fallout of repeated Covid lockdowns and the crisis in the property market. The State 

Council, China’s Cabinet, outlined a 19-point policy package on Wednesday, including another 300 billion 

yuan that state policy banks can invest in infrastructure projects, on top of 300 billion yuan already 

announced at the end of June. Local governments will be allocated 500 billion yuan of special bonds from 

previously unused quota. 

Moderna Asks FDA to Clear Booster Shot for New Variants 

Moderna Inc. completed its filing to request U.S. clearance for a booster shot that targets the latest 

omicron Covid variants, a move to provide more protection against the persistent coronavirus.  In a 

statement, the company said it had wrapped up the submission for emergency authorization for the 

company’s bivalent Covid booster vaccine that targets the BA.4 and BA.5 strains along with the original 

version of Covid. The filing includes preclinical data for the booster against the latest strains, along with 

clinical data from the company’s other bivalent booster that targets the original omicron strain. Moderna 

said it would be ready to ship doses of the bivalent booster shot in September, if it were authorized in 

that time frame. Moderna’s booster application is for adults 18 years and older. 

Japan Wants to Restart More Reactors to Avoid Power Shortages 

Japan aims to nearly double the amount of reactors on the grid as early as next summer in order to meet 

the country’s power needs and curb emissions, according to local media. The economy ministry wants to 

restart seven nuclear reactors in summer 2023 or later, the Yomiuri newspaper reported without 

attribution. That would bring the number of reactors brought back online after the 2011 Fukushima 

disaster to 17 out of a total 33. Japan’s government has been looking to expand nuclear power generation 

as it struggles to secure enough electricity supplies amid extreme weather and a global fuel shortage. The 

nation’s capital has seen two major power crunches this year, including during the worst heat wave for 

the end of June in more than a century. Tokyo Electric Power Co., Japan’s top utility and operator of an 

idled nuclear power plant in Niigata prefecture, rose as much as 5.6% to 530 yen on Wednesday. 

Chinese Banks Are Inflating Their Loan Numbers as Demand Sinks 

Chinese banks are employing unusual practices to inflate their loan volumes as they struggle to meet 

government demands to pump more credit into an economy beset by Covid lockdowns and a beleaguered 

property market. With borrowers reluctant to take on debt as economic growth slows, some state-owned 

banks are extending loans to companies and then allowing them to deposit funds at the same interest 

rate. Others are borrowing from each other through short-term financing arrangements that can be 

dressed up as new loans to boost volumes. It wasn’t immediately clear how widespread the practice has 

become. The China Banking and Insurance Regulatory Commission and the People’s Bank of China didn’t 

immediately respond to requests for comment.  

Global News 
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Company Details 

KAMA Holdings Ltd Cash dividend of INR82 effective 29-08-22 

RSWM Ltd Cash dividend of INR25 effective 29-08-22 

ION Exchange India Ltd Cash dividend of INR10 effective 29-08-22 

India Glycols Ltd Cash dividend of INR7.5 effective 29-08-22 

SNL Bearings Ltd Cash dividend of INR6.5 effective 29-08-22 

Gujarat Themis Biosyn Ltd Cash dividend of INR4 effective 29-08-22 

HeidelbergCement India Ltd Cash dividend of INR9 effective 30-08-22 

Vedant Fashions Ltd Cash dividend of INR5 effective 30-08-22 

Lakshmi Mills Co Ltd Cash dividend of INR25 effective 01-09-22 

Pilani Investment & Industries Corp Ltd Cash dividend of INR15 effective 01-09-22 

GIC Housing Finance Ltd Cash dividend of INR4.50 effective 01-09-22 

Surya Roshni Ltd Cash dividend of INR4 effective 01-09-22 

TVS Srichakra Ltd Cash dividend of INR16.3 effective 02-09-22 

AIA Engineering Ltd Cash dividend of INR9 effective 02-09-22 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 29th August 2022:- Japan Unemployment Rate for July 2022. 

 30th August 2022:- Japan Industrial Production and Retail Sales for July 2022. 

 31st August 2022:- China NBA Manufacturing and Non Manufacturing PMI for August 2022., Japan 
Consumer Confidence for August 2022., The U.S. MBA Mortgage Applications for August 26, 2022., 
The U.S. ADP Employment Change for July and August 2022., The U.S. Pending Home Sales for July 
2022., Euro Area Inflation for August 2022. 

 01st September 2022:- China Caixin Manufacturing PMI for August 2022., Japan Jibun Bank 
Manufacturing PMI for August 2022., The U.S. ISM Manufacturing PMI for August 2022., The U.S. 
Initial Jobless Claims August 27, 2022., Euro Area S&P Global Manufacturing PMI for August 2022., 
Euro Area Unemployment Rate for July 2022. 

 02nd September 2022:- The U.S. Unemployment Rate for August 2022. 

Domestic Weekly Events 

 31st August 2022:- India GDP for Q1 FY2022-23., India Infrastructure Output for July 2022. 

 01st September 2022:- India S&P Global Manufacturing PMI for August 2022. 

 02nd September 2022:- India Foreign Exchange Reserve for August 26, 2022., India Trade Balance Prel 
for August 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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